
2A SBCCC 500.2 Purpose of the Student Protection Fund 

The purpose of the Student Protection Fund is to compensate students enrolled in a proprietary 

school licensed under G.S. 115D-90 who have suffered a loss of tuition, fees, or any other 

instruction-related expenses paid to the school by reason of the failure of the school to offer or to 

complete student instruction, academic services, or other goods and services related to course 

enrollment.  Students are eligible to be compensated under the Student Protection Fund only if the 

school ceases to operate for any reason, including, but not limited to the suspension, revocation, 

or nonrenewal of a school's license, bankruptcy, or foreclosure. 

 

History Note: Authority G.S. 115D-89; 115D-95.1; 

  Eff. August 1, 2014. 
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